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APPRAISAL INSTITUTE visited the HKIS

Roundtable Meeting on Intellectual Property Valuation (IP Valuation)

General Practice Division
Chairman's Message

Sr Francis Ng  GPD  Council Chairman

A delegation from The Appraisal Institute led by Mr 

Richard Borges, President-elect 2014, Mr Lance Coyle (Vice 

President), Mr Steven Roach (Vice President and Chair of 

International Committee) and Steven Basart (China Director) 

visited the HKIS on 9 September 2013.  HKIS President, Sr 

Stephen Lai, Edward Au (Hon Secretary), Francis Ng (GPD 

Council Chairman), KK Chiu, Joseph Ho (Vice Chairmen) and 

Charles Chan (Council Member) met with the delegation 

and exchanged views on real estate, valuation and property-

related matters.

The Appraisal Institute is a global association of real estate 

appraisers with nearly 23,000 valuation professionals 

in almost 60 countries.  The purpose of this visit was to 

promote an active exchange of knowledge, expertise and 

experience in the area of real estate valuation and to develop 

the relationship between the two organizations in the area 

of education, publications, research and standards.

At the meeting, we exchanged opinions on possible 

cooperation on the online education platform provided 

by The Appraisal Institute and its various publications and 

research papers.  The HKIS agreed to further investigate how 

the two institutes could cooperate in different aspects.

The HKIS was invited by the Director of Intellectual Property 

to attend a roundtable meeting on IP Valuation on 26 August 

2013 (the meeting).  It was convened by the Intellectual 

Property Department and chaired by Mr. Nicholas Brooke 

who is a member of the Working Group on IP Trading (WG).  

The IP Trading WG was set up, in accordance with the 

Chief Executive’s announcement in his 2013 Policy Address, 

to advise the CE on the overall strategy to promote the 

development of Hong Kong as an IP Trading Hub as well as 

to identify policy and other support measures to facilitate IP 

tradings in Hong Kong.

The WG, led by the Secretary for Commerce and Economic 

Development, was set up in March 2013.  We exchanged 

views on a series of possible strategies in the following areas:

1. Enhancing the IP protection regime

2. Supporting IP creation and exploitation

3. Fostering IP intermediary services and manpower 

capacity

4. Promotion, education, and external collaboration

HKIS President, Sr Stephen Lai; GPD Chairman Francis NG; and the Hon 
Secretary, Sr Edward AU met with AI delegates.

Group Photo after the joint meeting
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The WG is now setting up a sub-group to study one of 

the specialized professional services under strategic area 3 

– IP valuation.  To facilitate setting up of the sub-group, 

the WG had engaged relevant stakeholders, during the 

Roundtable meeting, to gather and exchange views on how 

IP valuation could strengthen Hong Kong’s position as an IP 

trading hub.  Represented by Sr Edward AU and Joseph HO, 

the HKIS joined the meeting and presented our views.  The 

meeting noted that HKIS GP surveyors possess the relevant 

professional skills and knowledge to carry out IP valuation 

which has been one of the core competencies of GP 

surveyors in recent years.  Also, HKIS has set up a mandatory 

valuation standard to govern its members when undertaking 

intangible asset valuation.  

As noted during the meeting, Hong Kong is one of the most 

innovative and creative economies in the region and currently 

a service-driven one.  As an established international financial 

and trading centre, Hong Kong has the infrastructure for 

trading intellectual property.  Common challenges for IP 

traders include a lack of capacity to capitalize on the 

real value of their IP portfolios.  Such trading must 

be supported by a range of IP intermediaries who advise 

value to transactions that otherwise may not be possible 

in direct trading.  In addition to IP valuers, other examples 

of IP intermediaries include related consultants, brokers, 

conference organizers, financiers, agents, lawyers, mediators, 

and arbitrators.  Therefore, IP valuation would expand the 

horizons for GP surveyors.

Members will be kept informed on progress of this case.  
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