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International Valuation 
Standards Council 
(IVSC) Membership
Please find below the letter from the Chairman of 
the IVSC Board of Trustees.  As you know, IVSC 
members approved the IVSC’s restructuring 
during the AGM last year.  Chairs and members 
of the Standards Review and Membership & 
Standards Recognition Boards will be finalised 
soon after interviews conducted by the Nomination 
Committee of IVSC are over.  A list of the selected 
chairs and candidates will be submitted to the 
Board of Trustees for approval and endorsed at 
the forthcoming AGM in October.

Meanwh i l e ,  t he  IVSC ’s  S tandards  and 
Professional Boards are still working to revise 
the IVS, the new edition of which wil l  be 
published in 2017.  A number of exposure drafts 
have been published and await comments.  I 
strongly suggest that members review them and 
send us their comments on or before 20 June 
2016.  We will consolidate all comments and 
submit them to the IVSC before the deadline on 
30 June 2016.

Working Group on the 
Competition Ordinance (CO)
Subsequent to the EC’s approval of  the 
appointment of Simon Reid-Kay & Associates 
(SRK) as legal adviser to the HKIS on various 
fee issues arising from the enactment of the CO, 
the working group kicked off a meeting with SRK 
on 13 May, with two more working meetings 
scheduled for 6 and 24 June 2016.

The Assistant Director of the Lands Department’s 
Acquisition Section has responded to our letter 
dated 1 April and addressed to the Director of 
Lands.  The letter is attached hereunder.

The GPD shall discuss the letter, take into 
consideration the legal advice being sought, and 
the possibilities of future updates on the Scale of 
Fees in a format that complies with the CO.
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Veronica Ga

To: Veronica Ga
Subject: IVSC MEMBERSHIP 2016/17 - message from Sir David Tweedie

 
From: Danuta Wojtowicz [mailto:dwojtowicz@ivsc.org]  
Sent: Tuesday, 10 May 2016 9:49 PM 
To: Hong Kong Institute of Surveyors 3 <kamen@hkis.org.hk>; KK Chiu/HKG <KK.Chiu@dtz.com>; KK Chiu/HKG 
<KK.Chiu@dtz.com>; info@hkis.org.hk 
Subject: FW: IVSC MEMBERSHIP 2016/17 ‐ message from Sir David Tweedie 
 
 
Dear member 

We would like to thank you for your continued support of the IVSC. 

Your organisation is making a significant contribution to help evolve and establish International Valuation 
Standards (IVS). We have seen from the financial crash that IVS are more important than ever if we are 
going to establish an effective financial system not prone to such significant variances. The effective 
valuation of all types of assets is fundamental to market confidence which has an impact on everyone in 
society who has a job or pension or some type of asset.  

It is also fundamental that professional valuers are used and VPOs are key to creating trained and qualified 
professionals. We hope that increasing take-up of IVS will increase work and demand for these quality 
professionals, as they have more relevance to work internationally or by attracting international work in 
their domestic market. This year we have established credibility with some of the world's most influential 
stakeholders in the regulatory community, something we hope will start to build greater profile for the 
valuation profession.  

This year we will be looking to give greater profile to members and sponsors to the different stakeholders 
we interact with, promoting your organisations as leaders in the valuation profession. 

Thank you again for your support and we look forward to interacting with you on our new standards as the 
year progresses, the more input you can give the better we can make them. 

Best regards 

Sir David Tweedie 
Chairman, IVSC Board of Trustees 
 
This email and any files transmitted with it are confidential and intended solely for the use of the individual 
or entity to whom they are addressed. If you have received this email in error please telephone +44 (0) 20 
3178 7807. The International Valuation Standards Council is a not-for-profit corporation under the General 
Corporation Law of the State of Illinois, United States of America. Office: 1 King Street, London, EC2V 
8AU, United Kingdom. Email: contact@ivsc.org. Website:www.ivsc.org  
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GPD Education 
Committee
2016 GPD APC Part 1 Structured Learning 
Programme (SLP)

The 2016 Structured Learning Programme (SLP), 
which aims to help GPD candidates prepare for 
the APC Part 1 written examinations, runs from 
20 May to 30 July.  The subject areas include 
valuation; agency practices; asset and property 
management; laws and surveying; and urban 
land economics and analysis.  There are 109 
registrations so far.  Members are welcome to 
register for a subject area or single session of 
interest.  For further details, please refer to the 
CPD/PQSL events section of Surveyors Times.

CPD: Visit to the Kai Tak Cruise 
Terminal (Code 2016049)
Kai Tak Cruise Terminal (KTCT) is an important 
tourism infrastructure project and key to 
developing Hong Kong into a regional cruise 
hub in Asia, as well as enhancing the city’s 
position as a prime tourist destination.

Situated on a site of 7.6 ha at the southern 
end of the former runway at the Kai Tak 
Development, the KTCT offers a vision for Hong 
Kong’s future as a water gateway to the city, 
as well as being a symbol of its dynamic and 
innovative character.

GPD Council member Sr Jason C S Chan, who 
works in the Government’s Tourism Commission, 
which oversees this project, gave 36 members a 
guided tour of KTCT on the morning of 30 April.  
Besides public areas like the rooftop KTCT 
Park, participants were also allowed access to 
some restricted areas and visited the Waiting 
Hall, Immigration Hall, Concourse, Baggage 
Hall, Apron, and the Customs Red and Green 
Channels.

2016 APC Part II Referral Interview

The APC Part II Referral Interview will be held on 
3 (Friday) and 4 (Saturday) June 2016. Eleven 
probationers applied for the interview and the 
GPD Education Committee is liaising with the 
HKIS Administrative Office to set up the Part II 
interview Panels

Accreditation of Surveying Degree Course

A working panel has been set up under the 
Board of Education to consider the accreditation 
application of a surveying degree course at  
Technological and Higher Education Institute of 
Hong Kong (THEi).  Sr Edward Au and Jim Lam 
joined the panel and offered comments on the 
GPD’s syllabus requirements.  The panel visited 
THEi, met with its officials, and is now preparing 
a report for discussion and possible approval by 
the General Council.
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During the visit, Sr Chan gave a brief outline of 
the design and special features of this iconic 
building, as well as the challenges it faces since 
it opened its first berth in June 2013.

1 Group photo taken at the rooftop park
2 Sr Jason C S Chan briefs members on the special features of 

the Baggage Hall
3 The terminal enjoys an unobstructed panoramic view of Victoria 

Harbour and the spectacular Hong Kong Island skyline (photo 
taken at the Waiting Hall)

CPD – Contracts (Rights of 
Third Parties) Ordinance 
(Cap 623) (Code 2016044)
On 11 May, Mr Alan Yip, Partner at Mayer Brown 
JSM, conducted a CPD on the Impact of the 
Contracts (Rights of Third Parties) Ordinance 
(Cap 623) on the real estate industry.  This 
Ordinance took effect on 1 January and applies 
to all contracts with a few exceptions (i.e., 
Deeds of Mutual Covenant and Covenants 
relating to land and others).  It is important 
for surveyors to understand the option of 
contracting out of the Ordinance through 
express exclusion or applying the Ordinance, 
but confining third party rights.  These issues 
are, by no means, straightforward and members 
are advised to seek legal advice regarding each 
unique contractual relationship.

Last, I want to thank Mr Yip for his insightful 
seminar and sharing his expertise with us.  In 
the not-too-distant future, I will invite him to 
speak on other land-related legal topics.
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