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General Practice Division
Sr Joseph Ho  GPD Council Chairman

Report on the CPD 
Panel’s Land Supply 
Discussion Forum
The Land Supply Discussion Forum, a CPD 
event jointly organised with the Land Policy 
Panel, was successfully held on 6 July.  The Hon 
Paul Chan, Secretary of Development, and the 
HKIS President, Sr Vincent Ho, gave opening 
speeches.  Three guest speakers – Sr PC Lau, 
currently a member of the Lantau Development 
Authority Committee and our Past President, 
Sr Victor So, Chairman of the Urban Renewal 
Authority and Sr Hon Tony Tse, a LegCo member 
and representative of the Architecture, Surveying 
and Planning Constituency, also our Past 
President– gave presentations and their views 
on various land supply issues.  The Land Policy 
Panel Chairman, Sr CK Lau, and Housing Policy 
Panel Chairman, Sr CK Chan, gave presentations 
on land administration and planning issues, 
respectively.  Sr Tony Chan, Vice Chairman of the 
Land Policy Panel, moderated the forum.  About 
100 members and non-members attended this 
event and their responses to it were positive.

Appointment 
Mechanism of an 
Independent Expert for 
Business Valuation
The Institute recently received an enquiry on 
the appointment of an independent expert  
in accordance with a deed of agreement to 
determine the fair price for transferring an 
investment holding company’s shares in Hong 
Kong, the underlying asset of which is real 
property in Hong Kong.  It was noted that the 
current appointment mechanism by the HKIS 
President does not cover business valuation.  
The GPD Chairman advised that such valuations 
would be better handled by HKIS GP surveyors 
who themselves or through their teams have 
business valuation experience and knowledge.  
The HKIS Executive Committee (ExCom) agreed 
to allow the GPD Chairman to invite GP firms that 
list on the HKIS website to submit their interests 
and identify the appropriate ways (including 
qualifications, experience, and selection) to 
recommend qualified independent experts for 
the HKIS President to appoint.

On 9 July, an invitation e-mail intended to gauge 
their interest in attending a briefing session was 
sent to representatives of the GP firms that listed 
on the HKIS website.  Subsequently, 14 GP firms 
responded and representatives from seven of 
them attended the briefing session later that day.  
During the briefing session, the GPD Chairman 
informed the attendees of the background of the 
case and requested them to provide the following 
required information to the HKIS Secretariat for 
further handling:
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Report of the Housing 
Policy Panel
The Housing Policy Panel Chairman, Sr CK 
Chan, represented the HKIS at the Development 
Panel public hearing on the Civil Servant Co-
operative Building Society (CBS) held by the 
Legislative Council on 16 July 2015.  He reported 
in summary about his observation of the CBS IO 
presentation as follows.

All CBS IO representatives objected to the 
government’s proposal of 26 May.  They 
considered the premium for removing the 

1.  the name of the responsible HKIS GPD 
Corporate Member of the GP firm with a brief 
summary of his/her experience, or

2.  the name of the qualified joint valuer and his/
her qualifications in conducting business 
valuation (for instance, Registered Business 
Valuer registered with the Hong Kong 
Business Valuation Forum) if the responsible 
HKIS GPD Corporate Member does not 
possess the relevant business valuation 
experience; and

3.  two recent business valuation engagements 
with the name of the instructing party, purpose 
of the valuation, and date of the report.

By the conclusion of the submission process 
on 16 July, nine GP firms had shown interest 
and provided the required information to qualify 
them for the case.  After a drawing by the HKIS 
Secretariat, a list of GP firms for this particular 
case sequenced 1 to 9 was formed and the HKIS 
President recently appointed an independent 
expert in order starting with 1.

alienation restriction too high and to have deviated 
from the pre-1997 method of assessment.  They 
asked the government to review why there were 
11 successful redevelopment cases before 1997 
and none since.  They queried the government’s 
assumption/assertion that only one-third of market 
land value was paid by the CBS because it was 
well-documented that the premium paid was set 
at half of the lot’s upset price.

In addition, they considered it unfair for the 
government to impose development restrictions 
on the dissolution of the CBS, as the original lease 
did not have such restrictions and the premiums 
they paid were based on that.  The government 
had overcharged for relaxing the development 
potential, thus discouraging developers from 
acquir ing CBS sites to redevelop.  They 
requested the government to revise Cap.545 to 
make it applicable to CBS sites.  They preferred 
that the URA take over the redevelopment of CBS 
sites, as many of them were dilapidated and had 
no lift.

For the views of the HKIS, please find a copy of 
the HKIS submission at http://www.hkis.org.hk/en/
newsroom_views_sub.php?id=51 for reference.

Promotion of IP 
Valuation
For the past three years, I have worked hard 
to promote our GP capabilities in intellectual 
property (IP) valuation.   Last year, after 
negotiations and with the kind assistance of the 
Sr Hon Tony Tse and members of the ExCom, 
I successfully obtained an agreement from the 
Trade Development Council (TDC) to provide 
a free exhibition booth to HKIS members who 
offered IP valuations in Hong Kong to promote 
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their businesses at the BIP Asia Forum from 
4-5 December 2014.  After going through some 
administrative procedures, we finally secured 
eight two-hour time slots for seven interested GP 
firms to use the HKIS booth.  Over 70 inquiries 
were received during the promotional period.

This year, the TDC proposed to provide the HKIS 
with a promotion booth for HKIS GP firms who 
provide IP valuations in Hong Kong and want to 
promote their businesses during the upcoming 
BIP Asia Forum from 3-4 December.  The GPD 
Council and ExCom agreed to have the GPD 
Chairman invite GP firms that listed on the HKIS 
website to express their interest and use the 
booth appropriately.

On 17 July, an invitation e-mail intended to gauge 
interest in their attendance at a briefing session 
was sent to representatives of GP firms that 
listed on the HKIS website.  Subsequent to the 
invitation, 11 GP firms responded with interest 
and representatives from 11 GP firms attended a 
briefing session on 23 July.  During the briefing 
session, the GPD Chairman provided the 
attendees with details of the promotion booth and 
requested that all interested parties to express 
their interest in joining this promotion booth and 
to share the costs by 31 July.

Fur ther  deta i ls  on the promot ion booth 
arrangement and the BIP Asia Forum 2015 will 
be announced in a future issue of Surveyors 
Times.  Alternatively, one may contact the HKIS 
Secretariat at margaret@hkis.org.hk.

Date Event Organiser Location

2015
AUG 27 HKIS Executive Committee Meeting HKIS Board Room, HKIS
SEP 12 HKIS Annual Conference 2015 HKIS JW Marriott Hong Kong
SEP 24 HKIS General Council Meeting HKIS Board Room, HKIS
SEP 24 HKIS Executive Committee Meeting HKIS Board Room, HKIS
OCT 17 BSD Annual Conference HKIS Crowne Plaza HK Kowloon East
OCT 22 HKIS Executive Committee Meeting HKIS Board Room, HKIS
NOV 10 HKIS Annual Dinner 2015 HKIS Grand Hyatt Hong Kong

NOV 14 QSD & AIQS Joint Conference HKIS & AIQS VTC Auditorium of Hong Kong 
Design Institute

NOV 26 HKIS General Council Meeting HKIS Board Room, HKIS
NOV 26 HKIS Executive Committee Meeting HKIS   Board Room, HKIS
DEC 11 HKIS Annual General Meeting HKIS  SLC, HKIS

For details, please visit www.hkis.org.hk or contact the HKIS Secretariat on 2526 3679.  Board Room, HKIS = Board Room, Room 1207, 
12/F., Wing On Centre, 111 Connaught Road Central, Sheung Wan, Hong Kong.  SLC, HKIS = Surveyors Learning Centre, Room 1207, 12/F., Wing On 
Centre, 111 Connaught Road Central, Sheung Wan, Hong Kong.
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